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OECD Profit Reallocation Implementation Delayed To 2024
The implementation of the Organization for Economic Cooperation and Development’s (OECD) initiative to 
reform the international tax system will be delayed to 2024 at the earliest, according to an OECD progress report. 
The OECD is working on a multilateral convention to reform international tax arrangements, which will include 
reallocation of the profits of the world’s largest tech companies among countries. European countries and the United 
States had agreed to suspend taxation of the other countries’ companies on digital revenue so long as OECD’s 
global accord is implemented by Dec. 31, 2023.

Senator Manchin Says He Will Not Support Tax Increase
Senator Joe Manchin said he would oppose the Democrats’ economic agenda to increase taxes on the wealthy and 
corporations. Manchin’s opposition is a de facto veto of President Biden’s economic plan as the Senate is evenly 
divided between the two parties.

Pennsylvania Governor Signs Corporate Tax Cut
Pennsylvania Gov. Tom Wolf signed a bill that would cut the corporate net income tax rate to 8.99%, one percentage 
point down from the previous rate. The new corporate rate will be effective Jan. 1, 2023. Under the new law, the rate 
would gradually decline each year through 2031 until it reaches 4.99%.

www.stradley.com | Pennsylvania | Washington, DC | New York | New Jersey | Illinois | Delaware

This communication is provided as a general informational service to clients and friends of Stradley Ronon Stevens & Young, LLP. It 
should not be construed as, and does not constitute, legal advice on any specific matter, nor does this message create an attorney-client 
relationship. The enclosed materials may have been abridged from other sources. They are provided for educational and informational 
purposes for the use of clients and others who may be interested in the subject matter. This material may be considered attorney 
advertising in some states. Please note that the prior results discussed in the material do not guarantee similar outcomes. 

 Christopher C. Scarpa
215.564.8106  |  cscarpa@stradley.com

 Jin Park
212.812.4140  |  jpark@stradley.com

https://www.oecd.org/tax/beps/progress-report-on-amount-a-of-pillar-one-july-2022.pdf
https://www.legis.state.pa.us/CFDOCS/Legis/PN/Public/btCheck.cfm?txtType=PDF&sessYr=2021&sessInd=0&billBody=H&billTyp=B&billNbr=1342&pn=3370
https://www.meritas.org/about
https://www.stradley.com/professionals/s/scarpa-christopher-c
mailto:cscarpa%40stradley.com?subject=
https://www.stradley.com/professionals/s/scarpa-christopher-c
https://www.stradley.com/professionals/p/park-jin
https://www.stradley.com/professionals/p/park-jin

