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Business and Advocacy Groups Weigh In on Book Income Tax
Business and advocacy groups urged the Treasury Department to clarify how it will determine what constitutes the 
book income that will be subject to the 15% minimum tax. Insurance companies submitted a joint letter to ask for 
clarification on whether other comprehensive income and unrealized gains and losses are excluded from the book 
income subject to the tax. The group also asked the department to clarify how it will determine the book income 
and what should be included. The Institute of International Bankers, on behalf of foreign banks, said the Treasury 
Department should use the net income on Form 1120 to start determining the income subject to the tax.

OECD Urges U.S. to Scrap Mortgage Interest and SALT Deductions
The Organization for Economic Cooperation and Development (OECD) said, in its biennial economic survey, that 
the United States should phase out its tax deductions for mortgage interest and state and local taxes. The OECD 
argued that the mortgage interest and SALT deductions are distortions in the tax code, and eliminating them would 
broaden the tax base. Also, the mortgage interest and SALT deductions are regressive, favoring households with 
higher incomes.

Pennsylvania DOR Waives Appeal To State Supreme Court on Amazon Sales Tax Case
The Pennsylvania Department of Revenue (DOR) waived an opportunity to appeal a court ruling that prevents the 
state from seeking back taxes from Amazon fulfillment retailers. The DOR stated that it would not appeal the case to 
the Pennsylvania Supreme Court because the current appeals court ruling is limited to a unique set of facts with no 
broader applicability. The September 9 decision found that the DOR failed to demonstrate that the Amazon sellers 
had sufficient contacts with the state to trigger a nexus to collect and remit sales tax.

www.stradley.com | Pennsylvania | Washington, DC | New York | New Jersey | Illinois | Delaware

This communication is provided as a general informational service to clients and friends of Stradley Ronon Stevens & Young, LLP. It 
should not be construed as, and does not constitute, legal advice on any specific matter, nor does this message create an attorney-client 
relationship. The enclosed materials may have been abridged from other sources. They are provided for educational and informational 
purposes for the use of clients and others who may be interested in the subject matter. This material may be considered attorney 
advertising in some states. Please note that the prior results discussed in the material do not guarantee similar outcomes. 

 Christopher C. Scarpa
215.564.8106  |  cscarpa@stradley.com

 Jin Park
212.812.4140  |  jpark@stradley.com

https://aboutbtax.com/5fX
https://aboutbtax.com/5fV
https://read.oecd-ilibrary.org/economics/oecd-economic-surveys-united-states-2022_eeb7cbe9-en#page1
https://www.pacourts.us/assets/opinions/Commonwealth/out/179md21_9-9-22.pdf#search=%22online%20%27Commonwealth%2bCourt%27%20%27Precedential%27%22
https://www.meritas.org/about
https://www.stradley.com/professionals/s/scarpa-christopher-c
mailto:cscarpa%40stradley.com?subject=
https://www.stradley.com/professionals/s/scarpa-christopher-c
https://www.stradley.com/professionals/p/park-jin
mailto:jpark%40stradley.com?subject=
https://www.stradley.com/professionals/p/park-jin

